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Sec�on 348. 
(last updated 1/19/2023) 

Title: Cash balance 

Effec�ve Date:  Effec�ve for plan years beginning a�er the date of enactment. 

Mandatory or Op�onal: N/A 

Plans Affected: All 

Previous Law: Cash balance and other “hybrid” plans are subject to numerous technical rules that 
make it difficult to offer market-based designs. 

SECURE 2.0 Law: Permits a cash balance plan with variable interest credi�ng rates to use a projected 
interested credi�ng rate that is “reasonable” but not in excess of 6%. The prac�cal consequence of this 
change is that plans will be permited to provide larger pay credits for older, longer service workers 
without the risk of failing the an�backloading rules. 

Guidance and/or Correc�on Bills: 
• None


